
Upcoming Dates
February 1

Groundhog Day

February 14
Valentine’s Day

February 15
Presidents’ Day
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You’ve done a great job saving your money. Now, your 
parents want you to put those dollars and cents into a 
savings account at a bank or credit union. How do they 
work? And how do people use them?

Lots of people give their money to credit unions.
When you give your money to a credit union, it’s called a 
deposit. Credit unions keep your money safe. AND, more 
importantly, will pay you for every dollar you keep in a 
savings account! The money the credit union pays you is 
called interest. The credit union will pay you interest every month you keep the 
money in your savings account!

You’re probably thinking, “Wait a second… credit unions pay ME money, and I don’t 
have to do anything? Why in the world would they pay me money to do nothing?”

Credit unions lend your money to other people.
If people don’t have enough money saved up to buy something, they often borrow 
money from a credit union to buy big things like houses and cars. The credit unions 
lend them the money to buy these things, but they expect people to pay the money 
back AND pay the credit union a little extra money, called interest.

Let’s say you borrowed $10 from LUSO. You get the $10 right away, but when you 
pay LUSO back the $10, they will charge you $1 or $2 extra for giving you the mon-
ey when you needed it. So you pay LUSO $11 or $12. That’s how credit unions earn 
money.

Without money from people like you, credit unions wouldn’t have any money to 
lend. That’s why they will pay you interest.

If you leave your money in savings…
Every month, LUSO pays you for keeping money in your savings account. And over 
time, that extra money really adds up!

Imagine if your parents gave you $100 for your birthday every year for ten years. 
If you put it in your piggy bank, you’d have $1,000. But if you put it in a savings 
account, you might have $1,100 or even more. That’s an extra $100, and you didn’t 
have to lift a finger! That’s why it pays to open up a savings account!

How Do Credit Unions Work? Winter Laughs 

Q: Where does a polar bear 
keep its money? 
A: In a snow bank.

Q: What did the snowman
say to the customer?

A: Have an ice day!
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• Presidents Day is celebrated on the third Monday in February, thanks to 
the 1968 Uniform Monday Holiday Act.

• It was established in 1885 in honor of President George Washington’s 
birthday. 

• Washington’s birthday was actually on February 22, 1732 (this would be 
his 289th birthday!)

• The government debated renaming the holiday to Presidents Day to 
include President Abraham Lincoln’s birthday (February 12, 1809) but the 
proposal failed in committees.

Source: nationalparks.org

~Did You Know~

Across
5. A machine that can take deposits or give you money from your bank account.
6. Something you do that changes the balance of your account.
10. Taking money out of a bank account.
11. A place that holds money for people and keeps it safe.
12. Putting money aside for the future or something you want to buy.
13. How much something costs.
15. Paper money you can use to buy things.

Down
1. A plan to keep track of how much money 
you make, spend, and save.
2. Pennies, dimes and nickels are called 
_______.
3. Adding money to your bank account.
4. Money lent by a bank that must be repaid 
with interest
5. Savings _______.
6. The person behind the counter at the bank, 
who helps you with your account.
7. Money parents give to their kids, often for 
being good or doing chores.
8. Amount of money in a bank account.
9. A container that holds money is usually 
called a _______ bank.
13. Using money to buy things.
14. The money the bank pays you for letting 
them look after your money.
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LUSO Banking Crossword Puzzle 

Across 5. ATM 6. Transaction 10. Withdrawal 11. Bank 12. Saving 13. Price 15. Cash  

Down 1. Budget 2. Coins 3. Deposit 4. Loan 5. Account 6. Teller 7. Allowance 8. Balance 9. Piggy 13. Purchase 14. Interest


