
February Contest
LUSO In-School Bankers have the opportunity to win monthly contest prizes. 

This month, school bankers can enter to win a Family Game Night Basket. 

Visit our In-School Banking table with your saving deposit and guess how 

many legos are in the jar for your chance to win!

Dollars & $ense
LUSO FEDERAL CREDIT UNION       Middle School - February 2020

Contest winners will be selected during the week of February 24th. 

Upcoming Dates

February 14
Valentine’s Day

February 17
Presidents’ Day

Love Your Credit Union You know that you can use money to buy things you 

really want or need. But sometimes, instead of paying 

with cash, you might see adults paying with a credit card.

What’s the difference between cash and credit cards?

Cash is Money You’ve Already Earned
You earned the money in your piggy bank or bank 

account. That money belongs to you. When you pay with 

cash, you’re using money that you have today.

Adults Borrow Money with Credit Cards
Some adults use credit cards to borrow money to pay for things. Usually, they do 

this when they don’t have enough money saved up to buy the item, but they need 

or want it right now. Let’s say that the roof leaks, and the family doesn’t have 

enough money to get the roof fixed. But the roof needs to be fixed right away.

If your parents use a credit card to fix the roof, they’re really borrowing money 

from a bank or a business. If they don’t pay the money back quickly, they will have 

to pay the bank or business extra money. When banks lend people money, the 

bank charges people for that money and that charge is called interest!

Smart people pay borrowed money back as soon as they can. Maybe they take 

money from their next three paychecks. Until they pay back the money they owe, 

they don’t spend on anything “extra.” The sooner that people pay off the money 

they borrowed, the less “extra” money, or interest, they owe the bank.

About Cash & Credit 

Source: themint.org

Do you love banking at LUSO in 
school? Do your friends bank with 

you? Refer a friend from your 
school to participate in LUSO’s in-
school banking program and you 

will be entered in a drawing to win 
a $25 gift card of your choice. 
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• George Washington was the only president unanimously elected, meaning all of the 
state representatives voted for him.

• John Adams died on the same day as Thomas Jefferson, July 4th, 1826. This day was 
also the 50th anniversary of the approval of the Declaration of Independence!

• James Madison was the shortest president at 5 feet 4 inches tall and weighed 100 
pounds. Abraham Lincoln was the tallest president at 6 feet 4 inches tall (Lyndon B. 
Johnson was also 6’ 4”).

• Franklin D. Roosevelt was the first president to appear on television during a 1939 
broadcast from the World’s Fair.

• Bill Clinton enjoys playing the saxophone and was a member of a band called “Three 
Blind Mice” in high school.

• George W. Bush and Donald Trump are the only presidents to have earned a Master 
of Business Administration (MBA) degree.

• Barack Obama won a Grammy Award in 2006 for his voice on the audio book 
Dreams From My Father.

 ~ Did You Know? ~

Source: Ducksters.com
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