
Dollars & $ense 
Winter 2018 

 

 

LUSO Federal Credit Union  

1 Crane Park, Suite 4 

Wilbraham, MA  01095 

 

599 East Street 

Ludlow, MA  01056 

 

Tel: (413) 589-9966 

Fax: (413) 583-4491 

Toll Free: 

1-855-LUSO-FCU 

www.lusofederal.com 

Stop by the LUSO School 

Banking table on        

February 7th and take 

your best guess as to 

how many candy hearts 

are in the Jar? 

The student that comes 

the closest to the correct 

number, without going 

over, will win a $10.00 

deposit in their L-U-S-O 

Account! 

February Contest: 

How Many Hearts 

are in the Jar? 

***LUSO will be closed on Monday, February 19, 2018 in observance of Presidents’ Day*** 

 

Savings Opportunity!  Do you have a jar of loose change?  School banking      
students can bring their loose change to either LUSO  branch and have their 
loose change counted using our  CoinStream coin sorting machine and then    

deposited into their savings account for free! 

Let’s say you deposit your money in a savings account.  The bank will pay you for 

every dollar you keep in your savings account.  The money the bank pays you is 

called interest.  How much the bank pays can change from month to month. 

The amount the bank pays in interest is expressed as a percentage.  If the bank is 

paying 3% interest, the bank will pay you 3 cents for every dollar you deposit in 

your account.  Why does the bank pay you?  The bank wants to use your money 

to make loans-that is, lend people money.  People often borrow money from the 

bank to buy expensive things, like houses and cars.  Here’s how it works. 

Savers deposit:  Great Uncle Henry, who has always liked you, gives you $5,000 to 

start a college savings fund.  You put the $5,000 in a savings account that pays an 

interest rate of 3%.  At the end of one year, you now have $5,150.  The bank paid 

you $150 in interest.  If you leave your money for another year, you will earn    

interest on the new balance of $5,150 ($154.50) and reach a new balance of 

$5,304.50.  Neat, huh? 

Borrowers withdraw:  But at the same time you deposited your $5,000, your 

neighbor needed a $5,000 loan to buy a car.  She went to the bank for a loan, and 

the bank charged her 9% for the money.  By the end of the year, your neighbor 

paid the bank $450 in interest. 

Banks earn profits:  The bank made $300 by loaning money-even after paying you 

$150 in interest.  So banks make their money by working 

with both savers and borrowers. 

Savings are safe:  Don’t worry-whenever you give money 

to a bank, the federal government insures your deposits up 

to $250,000 in your account.  

                                                                                                                                                     Source:  themint.org 

HOW BANKS WORK 



 

SOLVE THIS RIDDLE FOR A CHANCE TO HAVE $10.00 
DEPOSITED INTO YOUR L-U-S-O ACCOUNT!! 

I have two U.S. coins totaling 30 cents. 

One is not a nickel.  Figure out what the two 
coins are. 

 
 

6th-8th grades 

Your friends are going to a movie and to get something to eat afterwards.  You're all 
set to go along until you look at your wallet. You haven't got enough money. How 
can that be? You thought you had at least $30 and you just cannot ask your parents 
for a loan. Where did your money go? 
Good question. Money can slip through your fingers so easily. Spend a little here, a 
little there. Pretty soon, there's not much left. If this has happened to you, you could 
use some help managing your money. It is not that hard to do. First, learn where 
your money is going .  You may be surprised. 
 
Do you seem to run out of money all the time? Do you buy on impulse? Do 
you find yourself short of cash and not sure just what you spent it on? It is 
very easy to do with cash. And if you find that you never seem to save money 
for special occasions like birthdays or a family vacation, what fun is that? Are 
you tired asking for an advance on your allowance all the time? 
One trick is to keep a money diary for a month or two and find out just how you spend your money. And 
once you get started, you may find that you like keeping track of  your money. 
This can be as simple as keeping a handwritten journal in a spiral notebook. But if computers are your 
thing, keep a file there. However you do it, be sure to write down: 
1. All the money that comes in and where it comes from. 
2. Where you spent your money and why you spent it. 

Always date your entries, so you can see how often you spend. The categories to the left will give you 
an idea of some headings you might use in your diary. 
One heading to add is “cash I spent and I have no rec-
ord.” Make note of cash you cannot track. Over time 
this should happen less often if you get in the habit of 
saving receipts and keeping your diary. 
And have some fun. Make notes to yourself. If you 
spent money on movie, write a short review. What do 
you think of the new video game you bought last 
month?  If you put some money you earned babysitting 
into your savings account, what are you saving for? 

Where does all my money go? 

Source:  themint.org 

Bring your entry to the school banking table no later than February  7, 2018.  A winner will be drawn from all correct entries. 

 

 

 

 

Coin #1:________________  Coin #2:_______________ 

Name: ___________________________  Grade: ________ 


